GOWLING WLG ADVISES MARIANA ON
USD$175-MILLION ACQUISITION BY
SANDSTORM
03 July 2017

Gowling WLG acted as Canadian counsel to Mariana Resources Ltd. (AIM and TSX
Venture Exchange), a Guernsey incorporated company, on its USD$175-million acquisition
by Sandstorm Gold Ltd. (Toronto Stock Exchange and NYSE-MKT), a gold royalty
company, via scheme of arrangement which completed on July 3, 2017. Pursuant to the
scheme, which was conducted under the laws of Guernsey and subject to the City Code
on Takeovers and Mergers of the United Kingdom and the laws of Canada and the United
States, Sandstorm acquired 100% of the shares of Mariana in exchange for shares of
Sandstorm. Mariana is now a wholly owned subsidiary of Sandstorm.
Sandstorm is a gold royalty company.
Mariana is an exploration and development company with a diversified portfolio of
precious metals projects in Latin America, Turkey and West Africa.
Gowling WLG advised Mariana with a team led by Cyndi Laval that included a principal
team of Stefan McConnell, Yong-Jae Kim and Garrett Lee (M&A and Corporate
Commercial) and A. Brent Kerr (Tax).
NOT LEGAL ADVICE. Information made available on this website in any form is for information purposes only. It is not, and should not be
taken as, legal advice. You should not rely on, or take or fail to take any action based upon this information. Never disregard professional
legal advice or delay in seeking legal advice because of something you have read on this website. Gowling WLG professionals will be
pleased to discuss resolutions to specific legal concerns you may have.
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