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MERGERS AND 
ACQUISITIONS

FLOATS

DOWNING 
RENEWABLES & 
INFRASTRUCTURE 
TRUST PLC
Acted for Downing 
Renewables & 
Infrastructure Trust plc 
on its IPO on the FCA’s 
Official List (premium 
segment) and LSE’s 
main market which 
raised £122.5 million.

ROUND HILL 
MUSIC ROYALTY 
FUND LIMITED
Acted for Round Hill 
Music Royalty Fund 
Limited on its IPO on 
the Specialist Fund 
Segment of the LSE’s 
main market. 

TRIPLE POINT 
ENERGY 
EFFICIENCY 
INFRASTRUCTURE 
COMPANY PLC 
Acted in respect of 
the publication of a 
prospectus relating to 
its IPO on the Specialist 
Fund Segment of the 
LSE’s main market. 
The first issue raised 
£100 million.

WINTERFLOOD 
SECURITIES 
LIMITED
Acted for Winterflood 
Securities Limited 
(as sponsor, financial 
adviser and placing 
agent) on the IPO of 
Schroder BSC Social 
Impact Trust plc on 
the FCA’s Official List 
(premium segment) 
and LSE’s main market.

SECONDARY 
FUNDRAISES

REVOLUTION 
BARS GROUP PLC 
Acted for Revolution 
Bars Group plc on its 
£15 million equity 
fundraising and transfer 
from the FCA’s Official 
List (premium segment) 
and LSE’s main market 
to AIM.

DRAPER 
ESPRIT PLC
Acted for Draper 
Esprit on its fundraise 
conducted by way of 
placing for a target 
issue of £100 million. 
The placing was 
oversubscribed and 
commitments were 
honoured raising 
£110 million.

AUCTUS / STIFEL / 
STRAND
Acted for the nomad 
and joint brokers 
on the placing by 
PetroTal Corporation 
- a Canadian company 
listed on the TSX 
venture exchange and 
AIM with oil and gas 
assets in Peru.

MD BARNARD
Acted for MD Barnard 
& Company Limited 
(trading as ‘Oberon 
Investments’) in its role 
as placing agent for the 
£11.5 million placing 
by All Active Asset 
Capital Limited.

NUMIS 
SECURITIES 
Acted for Numis 
Securities (as broker) on 
a £45 million placing 
for Bluefield Solar 
Income Fund Limited 
on the FCA’s Official List 
(premium segment) and 
LSE’s main market.

PEEL HUNT LLP 
/ N+1 SINGER 
CAPITAL MARKETS 
LIMITED 
Acted for Peel Hunt 
LLP and N+1 Singer 
Capital Markets (as 
joint brokers and 
bookrunners) on a 
£28 million placing for 
Augmentum Fintech plc 
on the FCA’s Official List 
(premium segment) and 
LSE’s main market. 

BUSHVELD 
MINERALS LTD 
Acted for Bushveld 
Limited on a US$65 
million secondary 
financing which 
included a $US35 
million loan note 
convertible into 
Bushveld ordinary 
shares and a US$30 
million production 
financing agreement, 
each with Orion 
Mine Finance.

URBAN 
LOGISTICS 
REIT PLC 

Acted for Urban 
Logistics Reit plc in 
relation to two fund 
raises which together 
raised £228 million. 
Both raises were 
conducted by way 
of placing, offer for 
subscription and 
open offer. 

CENKOS 
SECURITIES / 
SHORE CAPITAL 
Acted for Cenkos 
Securities plc (as broker) 
and Shore Capital (as 
nominated adviser) on 
RUA Life Sciences PLC’s 
£7 million fundraise 
on AIM.

CENKOS 
SECURITIES 

Acted for Cenkos 
Securities plc (as 
nominated adviser 
and broker) on 
SkinBioTherapeutics 
plc’s placing and open 
offer to raise £4.45 
million on AIM.     

WILLIAMS 
GRAND PRIX 
HOLDINGS PLC  
Acted for Williams 
Grand Prix Holdings PLC 
on the disposal of its F1 
business to BCE Limited, 
a fund managed 
by Dorilton Capital 
Management LLC, 
valuing the business at 
€152 million.

CODEMASTERS 
GROUP 
HOLDINGS PLC
Acting for Codemasters 
on a recommended 
cash and shares 
takeover offer from 
Take-Two Interactive 
Software, Inc. 
and a subsequent 
recommended cash 
takeover offer from 
Electronic Arts Inc. 
The EA takeover offer 
values Codemasters 
at approximately 
£945 million 
(US$1,248 million). 

WH IRELAND 
GROUP PLC
Acted for AIM listed, 
WH Ireland Group plc 
on its acquisition of 
the entire issued share 
capital of Harpsden 
Wealth Management 
Limited, an independent 
financial advisory and 
wealth management 
company with approx. 
£250 million assets 
under management.

BACANORA 
LITHIUM PLC
Acted for Bacanora 
Lithium plc on the sale 
of its stake in Deutsche 
Lithium GmbH which 
owns a lithium mine 
in Germany, to Erris 
Resources plc – the 
transaction constituted 
by reverse takeover 
and readmission of 
Erris to AIM. 

MEGGITT 
(UK) LTD
Assisted the in-house 
team at Meggitt (UK) 
Ltd on its investment 
in HiETA Technologies 
Ltd - a UK company 
with world-leading 
capabilities in additive 
manufacturing.

BUSHVELD 
MINERALS LTD 
Acted for Bushveld 
Minerals Ltd on its 
acquisition, along with 
its joint venture partner 
Garnet Commerce 
Limited, via a new 
joint venture company 
Enerox Holdings 
Limited, of Enerox 
GmbH, a manufacturer 
of Vanadium Redox 
Flow Batteries in 
Austria (VRFBs). 

HUMMINGBIRD 
RESOURCES PLC 
Acted for Hummingbird 
Resources plc on 
its acquisition of 
the Kouroussa Gold 
Project in Guinea and 
on the earn-in by ARX 
Resources Ltd into its 
Liberian gold project, 
with ARX Resources 
then reversing into TSXv 
listed Pasofino Gold.

AWARDS AND 
SUCCESSES

LEADING THE AIM 
MARKET 
Gowling WLG once 
again topped the 
rankings for its number 
of FTSE AIM 100 
clients in 2020. The 
firm was also No. 1 for 
the number of basic 
materials, financials 
and real estate clients, 
and consistently 
featured in the Top 3 
for number of AIM 
clients and market cap.

M&A LEAGUE 
TABLE SUCCESS
Gowling was ranked 
13th among all law 
firms for the number 
of UK M&A deals 
completed in 2020 
by Bloomberg. 

DIRECTORY 
RANKINGS 

The firm is ranked by 
Chambers & Partners 
and The Legal 500 in 
the UK for Corporate 
M&A, Capital Markets: 
AIM, Equity Capital 
markets, Investment 
Funds, Listed Funds, 
Mid-Market and Private 
Equity, and Project 
Finance and PFI.

PLANTX LIFE INC. 
Acted for Canadian 
Stock Exchange listed 
company PlantX Life 
Inc., an online platform 
selling plant-based 
meals and juices, 
on its £8 million 
acquisition of UK based 
e-commerce company 
Bloomboxclub Limited.


